PLC: Annual General Mandate of 2020
On 25 May 2020, Petrolimex Petrochemical Corporation –JSC announced the Annual General Mandate of 2020 as follows:
Contents:
The Annual General Meeting of Shareholders of 2020 of Petrolimex Petrochemical Corporation –JSC approved
1. Report 2019 of Board of Supervisors of Petrolimex Petrochemical Corporation –Joint Stock Company 
2. Audited Consolidated Financial Statement of the fiscal year finishing as at 31 Dec 2019 of Petrolimex Petrochemical Corporation –JSC 
3. Report 2019 of Board of Directors of Petrolimex Petrochemical Corporation –JSC 
4. Settlement report on salary, remuneration of members of Board of Directors and members of Board of Supervisors in 2019 of Petrolimex Petrochemical Corporation –JSC
· Total remuneration, salary and other benefits of Board of Directors: VND 2,300,224,000
· Total remuneration, salary and other benefits of Board of Supervisors: VND 1,129,647,000
5. Plan on profit distribution of 2019, with some basic targets as follows:
	No.
	Targets 
	Amount (VND)

	1
	Profit of 2019 
	185,361,154,985

	2
	Enterprise income tax 
	40,196,993,033

	
	In which: Other enterprise income taxes
	3,448,123,216

	3
	Extractable profit after tax
	143,060,827,140

	4
	Dividend payment
	121,196,349,000

	5
	Bonus and welfare fund
	8,796,458,425

	6
	Bonus fund for Executive Board 
	508,9063,083

	7
	Investment and development fund 
	12,559,116,631


6. Business plan in 2020 of Petrolimex Petrochemical Corporation –JSC with some basic targets as follows:
	No.
	Targets
	Unit
	Exercised results of 2019 
	Plan in 2020
	Plan in 2020/ Exercised results of 2019

	1
	Output
	Ton; m3
	386,769
	345,855
	89.42%

	2
	Net revenue
	VND million
	6,160,046
	5,016,292
	81.43%

	3
	Total profit before tax
	VND million
	185,361
	138,000
	74.45%

	4
	Total profit after tax
	VND million
	145,164
	109,500
	75.43%

	5
	Rate of profit after tax / owners’ equity 
	%
	11.04%
	8,45%
	76.51%

	6
	Rate of profit after tax/ the charter capital 
	%
	17.97%
	13.55%
	75.43%

	7
	Rate of dividend payment 
	%
	Dividend payment in cash: 15%
	Minimally 80%/ profit after tax
	


7. Remuneration plan for members of Board of Directors and members of Board of Supervisors of Petrolimex Petrochemical Corporation –JSC in 2020:
· Total salary and remuneration of Board of Directors in 2020: VND 2,130billion
· Total salary and remuneration of Board of Supervisors in 2020: VND 1.090 billion
8. Select an auditing institution to audit the financial statement of 2020 of Petrolimex Petrochemical Corporation –JSC: Authorize Board of Directors of Petrolimex Petrochemical Corporation –JSC to select one of auditing institutions to audit the financial statement of 2020 of the Company, including:
- KPMG Vietnam Co., Ltd (KPMG)
- Deloitte Vietnam Co., Ltd (Deloitte)
- Ernst & Young Vietnam Co., Ltd

- PWC Vietnam Co., Ltd
9. List of elected additional members of Board of Directors of Petrolimex Petrochemical Corporation –JSC in the term of 2019 – 2024, including:
· Mr. Nguyen Thanh Khuong
· Mr. Tran Tuan Linh
New elected Board of Directors had a meeting and appointed Mr. Do Huu Tao to be Chair of Board of Directors, starting from 25 May 2020
This Annual General Mandate of 2020 was approved by the Annual General meeting of Shareholders of 2020 of Petrolimex Petrochemical Corporation –JSC. This Annual General Mandate of 2020 is valid from 25 May 2020
